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1. OO0umme mojgoxKeHUsl

1.1. Hacrtosmmit «[lopsAnok 3akpbITHs IIO3UIHH KJIMEHTOB, COBEPIUAIOIIMX CHEIKH C LEHHBIMH
6yMaraMi ¥ 3aKII0YaroEX G BIoYepCHEIE JOrOBOPH 38 CYET IEHEKHBIX CPEJCTB 1 (MIIH) IeHHBIX Bymar,
xoTopele Haxomsrest B pacnopsokeEun AO «MK «An Tu HeBEecT» B cilydae HEAOCTATOYHOCTH
ZEHEKHBIX CPENCTB U (WITK) LeHHbIX OyMar JUls HCIIONHEH s 0053aTeNIECTB U3 TAKUX CENOK) (nmanee
— IMopsinok) onpenenset B AO «MK «Aii Tu MupecT» (nanee — Bpokep) ycloBHS H MOPANOK 3aKPBITHA
NO3UIMI KIHEHTOB, COBEPIIAIOIIMX CAEIKH C LEHHBIMH OyMaraMH H 3aKmodaiomux (QproYepcHEe
ZIOTOBOPEI 32 CUET IEHEKHBIX CPECTB H (MIM) HEHHBIX Oymar, KOTOpbIe HaxOJsTCs B PaCOpsKEHHH
Bpokepa B cllyyae HeJOCTATOYHOCTH IEHEKHBIX CPeJICTB M (WIIH) LEHHBIX OyMmar Uil HCHIOTHEHHS
0053aTeNbCTB H3 TaKHX CAEJIOK

1.2. Hacrosmuii ITopsmox paspaboran B cooTBeTcTBUH ¢ Ykasanuem banka Poccun ot 26.11.2020 r. Ne
5636-V «O TpeGoBaHUAX K OCYIIECTBICHHIO OPOKEPCKO# IEATENBHOCTH TIPH COBEPLIEHNH GpOKEpOM
OTIENBbHBIX CHOEJIOK 3a CUeT KiueHTay (majnee — YKasaHUeE).

2. TepMuHBI H oNIpeJeNeHHs

3aKpbITHE MO3MIHIT — MepEI, IPHHATEE BpOKepOM 10 CHIDKEHHIO pa3Mepa MUHMMAbHON Mapyku 1 (HIIH)
yBEIMYEHHIO CTOMMOCTH TopT(enst KineHTa, B ciydae ecin HITP2 npunuMaeT 3Ha4eHHe MeHble ()

B ciyyae HacTyIuleHHs OOCTOATENBCTBA, ABJAIOIIErOCs OCHOBaHWEM 3aKpbITHA TMO3MIHHU Bpoxep
NPHHYIHTENBHO 3aKpHIBAET BCE WIM YacTh MO3MIMH KIMEHTa TMOCPEJCTBOM INPOAAXKH HEOOXOMHMOro
KOJIMYECTBA LIEHHBIX 6yMar, HHOCTPAHHOM BAIIOTHI HIIH MOCPENCTBOM 3aKmoueHHa O(CeTHON CAeNKH 110
(BIOUEPCHBIM KOHTpaKTaM, HaxOMSIIMMCs B IopTdese KiMeHTa (B Cilyyae HEINOKDHITOH NMO3MIMH 110
JIEHE)KHBIM CPEICTBaM), TM60 TOCPeACTBOM MOKYIIKH 3a CUET KJIMEeHTa HEeHHBIX OyMmar My HHOCTPaHHOH
BAJIFOTEL (B CITyYae HEHOKPHITOM MO3HIMY 110 LeHHBIM GyMaraM U (MJIH) HHOCTPaHHOM BaJIFOTEL).

B pneiix ofecreueHus BO3MOKHOCTH MPUHYIHUTENFHOr0 3aKpeITHS MO3HLIMM Bpokep BIpaBe CHATH
(OTMEHWTE) BCE MIIH YaCTh HEUCIIOJIHEHHBIX MOPYYEHHH (3a5BOK) KIHEHTa.

Ilpi 3aKpeITHM TO3MIMH KJIMEHTOB, NOIEXAIMX NPHHYAMTENBHOMY 3aKphITHIO, bBpokep

. CAMOCTOATENBHO (IO CBOEMY YCMOTPEHMIO) ONpeeNseT 04epelHOCTh IMOKYNKH/TIPONaXH (PHUHAHCOBEIX

MHCTPYMEHTOB (IeHHBIX Oymar, (BIOYEpPCHEIX KOHTPakTOB) M (WiIM) MHOCTPAaHHOH — BAJIOTEL,
PYKOBOJCTBYACH CIIUCKOM JIMKBHIHBIX LIEHHBIX OyMar (MHOCTpaHHOM BaJIOTEL), Oy OJIMKOBaHHEIM Ha calite
Bpokepa.

B ciygae oTcyTCTBHS y KiueHnTa JIMKBHAHBIX LEHHBIX OyMar, KOTOpEIE MOTYT OBITE OOBEKTOM CHENIOK,
HAIpABJIEHHEX HA 3aKpHITHE MO3ulMil, Bpokep BIpaBe COBEPIIATE CHEJKH N0 MPOAaXKe LEHHBIX Oymar,
JOIYLIEHHHX K OPraHW3OBAHHEIM TOpPraMm, He BKIIOYEHHEIX B CIMCOK JIMKBHMIHBIX LEHHBIX Oymar,
omy6auKoBaHHBIH Ha caiite Bpokepa. Peanusamus neHHBIX OyMar OCYINECTBIACTCA B KOJHYECTBE HE
MeHBIIeM, 4eM 5TO HeoGXOJMMO i BOCCTAHOBIIHHsS CTOMMOCTH IHOpTdens [0 pasMepa HE HIDKe
HAYaJBHON Map)KH, a B cCilydae HEJOCTATOYHOCTH KONMYECTBa LEHHBIX Oymar - 10 [OCTIKEHHA
MAKCHMAJIGHO BO3MOXKHON CTOMMOCTH TopTders KiueHTa. IIpy HadMYMM pasIMYHBIX LEHHBIX Oymar
Bpokep BrpaBe caMOCTOSTENBHO ONPEeJIENIHTh, KaKue IMEHHO leHHble Gymarn OyayT peanusobanbl. Takue
CHIeTKH IOJDKHEI COBEPIIATECS T10 PHIHOYHOM LIeHEe Ha MOMEHT 3aKITIOYeHUs CHSIIKH.

JIMKBHAHBIE HeHHBIe OymMard — IeHHBle OyMard, IpeloCTaBIAeMBIX B KadecTBe obecredyeHus
0bs3aTeNbCTB KIMEHTa nepel Opokepom, NyOnuKyeMmble Ha calTe bpokepa M yHOBIETBOPSFOIIHE
KPHTEPHSM JTHKBHAHOCTH, YCTAHOBIEHHBIM I1. 4 YKasaHus;

HIIP1 — HOpMAaTHB TOKPHITHSI PUCKA IIPH HCTIOTHEHUH NOPY YeHHH KIIMeHTa, OTHECEHHOTo bpokepoM K
KaTeropMM KJIHEHTOB CO CTaHIapTHEIM yposHeM pucka (KCVYP) nim mOBEIIIEHHEIM YPOBHEM PHCKa
(KITYP), paccuuThIBaeTCS IO GOpMyIIe:

HIOP1 =S — Moy, rae:

S - cromMocTh HOpTdENs KIWeHTa, paCCYHTHIBAEMasi B COOTBETCTBHM C II. 2 MPUIOKEHHS K

Vkazauuio;

M) — pasmep HayaibHOW Mapu (HM), paccCuUMTBIBaeMEIH B COOTBETCTBMM C IL 15 IpPHIOKEHHSI K

Vkazanuio.

HIIP2 — HOpMAaTHB TIOKPBITHSI PHCKa IIPH H3MEHEHHH CTOMMOCTH NOpT(els KIHeHTa, OTHECEHHOTO
6pokxepom k kareropuu KCYP nnu KITY P, paccuuTeiBaeTces 1o Gopmyie:

HIIP2 = S - Mx, rae:

S — croumocTe moprTdens KIMeHTa, pacCcUHThiBaeMas B COOTBETCTBUHM C II. 2 MPHJIOKEHHS K

Vkazauuro;

Mx — pasmep MunuManbHON Mapku (MM), pacCUHTHIBAEMBIH B COOTBETCTBUY C I1. 15 IpHIOKEHHS K
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YkazaHuio.
OrpannyuTesibHOe BpemMst 3akpbiTusi mosunuii — 17 gacos 00 MuHYT 00 cexyHn 1O MOCKOBCKOMY

BpeMeHH KaXJJOTO TOProBOTO AH:, 0 KOTOpPOro cHikenue sHaueHus HIIP2 mmxe 0 Bneder 3akpeiTHE
mo3UNMi KJIMeHTa B Te4eHHEe 3TOT0 TOPTrOBOTO JHsL.

O¢ceTHas caelKa — CIeNKa, BIeKymas 3a coO0# npexpalienue npae 1 0053aHHOCTEH 110 paHee OTKPBITOH
[IO3MLHH B CBA3H C BOSHHKHOBEHUEM IPOTHBOIIONIOKHOM MO3HIHUH I10 TAKOMY YK€ CPOYHOMY KOHTPaKTY.

3. YcnoBHs 3aKpbITHS MO3HIHH KJIHEHTOB

MuHUMAIBHO AorycTHMoe yucinoBoe 3Hauenue HITP2 ycranasnusaercs B pasmepe 0.

3aKkphITHE ITO3UIMH He IPUMEHseTCs, eClId 3HaueHHe pa3sMepa MHHUMAaJIbHOM Mapyxu pasHo O.

Bpokep He coBeplIaeT AeHcTBHs 110 3aKpHITHIO NMO3MIMH KIHEHTa, eclii 10 ux cosepuieHus HIIP2
NPHHAT TOJOXKHUTENBHOE 3HAYEHHE.

K 3axphITHIO TO3MLIMH KIHEeHTa He OTHocsATcs nelicTBUA Bpokepa, coBeplIeHHbIE HA OCHOBaHHMH
TIopy4eHHMs KIIMeHTa, HanpapjieHHoro (nepeganHoro) bpokepy s cOBepUIEHHs CHEIKH (3aKOYeHus
JIOroBOpa) 3a CHEeT KIHEHTa, B KOTOPOM YKa3aHbl KOHKPETHbIE leHHble OyMaru u (M/1H) HHOCTPaHHas BAJIIOTa
M X KOJTMYECTBO HIIH (DBIOYEePCHBIHN JOTOBOP, €ro Oa3UCHBIN aKTHB M CPOK UCIIOJHEHMS! TAKOTO JOTOBOPA.

Bpokep ocyluecTisieT 3akpbITHe I03MLMH KiHeHTa npu cHwkenuu HITP2 mwke 0 B ciemyromue
CPOKH.
B cityqae ecoin HITP2 npunuMaeT 3HaueHue Hke 0 B TedeHHe TOpProBoro AHs A0 OrpaHHYUTEIBHOIO
BpeMEeHHM 3aKphITHA IO3MIHH, bpokep ocylnecTBiseT 3aKphITHE IO3HMIMH KIHEHTA B TEYEHHE 3TOro
TOpPrOBOTO IHS.

B cnygae ecnu HITP2 npunuMaer 3Hadenne Hmwke (0 B TeueHHMe TOProBoro MHA Iiocie
OrpaHu4HUTEeIEHOIO BpeMeHU 3aKphIThA No3uLui, bpokep ocymecTBisieT 3aKpEITHE MO3HIMH KIHEHTa He
nosgHee OTrpaHHYMTENBHOIO BpPeMEHM 3aKpbITHS IO3MLMH KiueHTa OIuKalilero TOProBoro JIHi,
CJIEMYIONIEr0 32 TOPTOBEIM JIHEM, B KOTOPOM HACTYITMIIO 3TO 0OCTOATENIBCTBO.

B cnygsae ecnu no 3akphITHS TO3WIWM KIWEHTa OpraHW3OBaHHEIE TOPTHM LEHHBIMM OymaraMu
(vHOCTpaHHOM BamIOTOM) OBUIM TIPHOCTAHOBJIEHBI M MX BO300HOBJIIEHME IIPOM30IUIO  TIOCHE
OrpaHMyuTeIEHOTO BpeMEeHH 3aKpBITHS MO3HUIMH, bpokep ocyiecTsisieT 3aKphlTHe NO3HIHA KIMeHTa He
nosaHee OrpaHHYMUTETEHOrO BpEMEHH 3aKpBITHS MO3UIHUE OpKaiinero Toprooro AH:A, cleAyoIero 3a

TOProBbLIM IHEM, B koropoM HITP2 npunsit snauenue Huke 0.
Bpokep ocymectBnser 3akpbiTHe NO3MLUMH KiMeHTa npd cHwxenud HITP2 mwwxe 0 ¢ cobmonenunem

cienyromux TpeboBaHui.

B oTHOIIEHUM KIIHEHTOB, OTHECEHHBIX BpokepoM K KaTeropuu KIHeHTOB co craHnapTHeIM (KCVYP),
Bpokep ocymecTBisier 3akpeiTHe nHOo3uiMi Jo gocrikenus HIIP1  Hyneporo 3HaueHMdA (TpH
TIOJIOXKUTENIBHOM 3HaYeHHH pa3sMepa HadalbHOH MapKH).

B OTHOIIEHHH KIMEHTOB, OTHECEHHBIX BpoKkepoM K KaTeropMu KIMEHTOB C NOBBIMIEHHBIM YPOBHEM
pucka (KITYP), Bpokep f0JDkeH OCYIeCTBUTE 3aKphITHE MO3ULUN TaKuX KIMEHTOB 10 gocTwkenus HITP2
HyJeBOI0 3Ha4eHHUs (IIpH ITOJI0KHUTEIFHOM 3HAUCHHH pasMepa MHHHMAalbHOH MapiKy).

ITpu ocymecrenenun BpokxepoM 3akphITHs NO3MIMH KIMEHTA NOIMYCKAETCSA CHUMKEHUE 3HAYEHH

HIIP1 oTHOCHTENBEHO CBOETrO NpeAbIAyIlero OTPHULATEIEHOrO 3HAYEHH .
3akpeiTre ro3unuil KiueHTa npu cHrwkenuy HITP2 mwxe 0 Bpokep corepiuaeT Ha aHOHMMHBIX TOprax, 3a

UCKIIFOYEHHEM CIIETYFOLIETO CiTydas.
3aKpeITHEe TO3MLMI KJIMEHTa He Ha aHOHHMHBIX TOprax JIOIycKaeTcs TOJBKO NpH cobmofeHuH

Bpoxepom cnenyromux TpeboBaHmii.
IToxynky mHOCTpaHHOH BamOTEl Bpokep ocymecTBnser npu coOMIONEHAH OJHOTO M3 CIAEHYIOIIHX

YCIIOBHIA:

o [Jlokynka ocymecTeisieTcs MO I[eHE, HE TPEBBIIAIONIEH MaKCHMAJbHYI LEeHY CHENKH C TaKod
MHOCTpaHHOM BAaJIOTOH, COBEepIIeHHON Ha aHOHHMHEIX TOPrax B TeYeHHe MOocleJHUX 15 MuHyT,
NPEMeCTBYIOUUX 3aKPBITHIO KIHEHTCKOH IIO3HMIMM, WM, €CJM 3TH TOPrH NPHOCTAHOBJIEHE! -B
TeYeHHe NoclneJHAX 15 MHHYT [0 UX IPUOCTAHOBIEHMS,;

e [lokynka ocyniecTBIsieTCA 110 LEHe He BBILIE JIy4lieH KOTHPOBKH Ha MPOJaXKy HHOCTPaHHON BaIIOTEL,
omy6imkoBanHo# B mH(OpMaumoHHOH cucreme Biymbepr (Bloomberg), 6osiee yeM Ha BelHUUHY
NIPOM3BENICHUSI yKa3aHHO KOTUPOBKM M OJNHOW 4YeTBepTOH Ha4ajbHOHM CTaBKH pHCKa IO 9TOH
HHOCTPaHHOH BaloTe, NpeAycMOTpeHHOH 1. 18 npuioxerusa Kk Y KazaHHIO.

Tloxynky mHOCTpaHHON BagIOTE He HA AHOHMMHBIX TOprax Bpokep OCYyIIECTBIII€T B OTCYTCTBHE

NIPOBE/ICHHs AHOHHMHBIX TOPrOB 3TOH HMHOCTpaHHOM BamoTOH 160 B oO0beMe MeHbILEM, 4YeM

MHUHUMAJIBHBIH pazmep GUpPIKeBOTO JIOTa, IPEIyCMOTPEHHEIH NPaBUIaMH OPTaHH30BaHHEIX TOPIOB 3TOH
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MHOCTPaHHOH BaJIFOTOM.

[Iponaxky MHOCTPaHHOM BamOTH Bpokep OCYMIECTBISET IPH COOMONEHHH ONHOTO M3 CIENYFOUINX
yCIIOBHIA:

e Ilponaxa OCYIIECTBISETCS TIO IeHe HE HibKe MHHMMANBHON LEHBl CAENKHM C TaKOH MHOCTPaHHOH
BaIOTOM, COBEPIIEHHOH Ha aHOHMMHEBIX TOPrax B TedeHHE MOCHEAHUX 15 MUHYT, IPeIIECTBYFOMUX
3aKphITHIO TO3MIMH KITHEHTA, WM, €CIIM 3TH TOPId TPUOCTAHOBJICHBI - B TEYEHHE IIOCICIHHX 15
MHHYT J0 HX IIPHOCTaHOBJIEHHUS;

e  Ilpopaxka OCYIIECTBIAETCS MO eHe He HIDKe JIydInel KOTHPOBKM Ha TIOKYIIKY HHOCTPaHHOH BaJIOTHI,
omybnukosaHHON B MHpOpManuonHo# cucteme Biymbepr (Bloomberg), Gonee yem Ha BEIMYHHY
NPOHM3BE/IEHHs yKAa3aHHOH KOTMPOBKM M ONHOM YeTBEpTOH HayalbHOH CTaBKM PHCKa TIO ITOH
HHOCTPaHHOMN BaJIOTE, IPEIYCMOTpEHHOM 1. 18 npuioxenus K YKa3aHHIO.

INpopaxy MHOCTpaHHOM BaIOTHl He Ha AHOHMMHBIX Toprax bpoxep OCYINECTBIIACT B OTCYTCTBHE
NpOBeICHHs aHOHMMHBEIX TOPIOB 5TOM HMHOCTPaHHOM BamiOTOH nub0 B OOBEME MEHBIIEM, [YeM
MUHHMATBHEIH pa3Mep GHPIKEBOTO JIOTA, TpeLyCMOTPEHHEIN paBMIaMK OpPTaHH30BAHHBIX TOPrOB STOH
WHOCTpPaHHOH BaJIFOTOM.

Tlpencenarens IlpaBnenus .A. Ilankoga




